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GROWTH OF MORTGAGE HOLDINGS OF U. S. LIFE INSURANCE COMPANIES 


1949-1954 


REGION 


New England 
Middle Atlantic 
East North Contrar 
West North Central 
South Atlantic 
East South Central 
West South Central 
Mountain 


Pacific 





0 


Mortgage holdings of U.S. life insurance companies 
have more than doubled in the past five years. At 
year-end 1954 they amounted to $25,975,726,000, an 
increase of $13,069,825,000 over the 1949 total. As 
a result of this increase, the life company holdings of 
mortgages accounted for nearly a quarter of the 
nation’s total mortgage debt. 

The more rapid growth industrially and population- 
wise in the Western and Southern areas of the country 
as compared with the North and East in recent years 
is reflected in the mortgage holdings of the life com- 
panies. An analysis of the regional distribution of 
such holdings for the years 1949 and 1954 shows that 
the largest gains have taken place in these regions. 
The Mountain region ranked first with a gain of 200% 


Total U. S. 





100 
PERCENT INCREASE 


over 1949. Next in order were Pacific, 1629; West 
South Central, 133° ; East South Central, 123% and 
South Atlantic, 109%. Smallest gains were reported in 
the North Eastern section of the country. with gains of 
only 32% in the Middle Atlantic region and 41% in 
the New England region. The remaining regions 
showed increases of at least 90% over the five year 
period. 

Non-farm mortgages (other than Federal Housing 
Administration and Veterans Administration) account 
for the largest portion of the total number and amount 
of mortgages held by the life companies. At the end of 
1954 they numbered 859,360 for $13,168,827,000, 
averaging more than $15,000 per loan. Non-farm Fed- 
eral Housing Administration mortgages totaled 769,690 





488 Madison Ave. New York 22, N. Y. 


in number for an amount of $6,115,917,000, with an 
average size loan of nearly $8,000. Non-farm Veterans 


Administration loans numbered 684,100 in 1954 and 
amounted to $4,642,829,000 — an average of $7,000 
per loan. Farm mortgages accounted for $2,048,153,000 
under 203,380 loans but averaged more than $10,000. 
During the past five years non-farm Veterans Admin- 


MORTGAGE LOANS HELD BY U. 


Non-Farm F.H.A. 


Amount 
(000 
Omitted) 
$ 142,273 
60,504 
72,131 
542,689 
96,703 


Farm 
Amount 
(000 
Omitted) 
$ 11,180 
19,401 
56,758 
108,215 
57,966 


No. 
16,720 

9,900 
12,430 


State 


Armeas ................... 
Arkansas 

California 
Colorado _............ 


istration loans have shown the largest gain, increasing 
279% in this period. 

Of the total mortgages held by the U.S. life insurance 
companies at the end of 1954, 38,780 loans amounting 
to $353,854,000 were on properties in foreign coun- 
tries, chiefly Canadian. The 1954 amount in foreign 
countries represented an increase of 173‘% over such 
loans in 1949, 


S. LIFE COMPANIES —DEC. 31, 1954 


Non-Farm V.A. 


Amount 
(000 
Omitted) 
$ 114,943 

10,766 
26,976 
911,798 
100,612 


Non-Farm Other Grand Total 
Amount Amount 


(000 (000 
No. Omitted) No. Omitted) 
10,110 $ 100,504 45,890 $ 368,900 
7,810 85,895 20,670 176,566 
3,260 30,916 26,820 186,781 
130,920 1,823,624 316,570 3,386,326 
9,350 132,547 41,380 387,828 


No. 
17,710 
2,180 
5,970 
117,490 
14,450 





23,217 
35,617 
60,263 
293,745 
178,298 


Connecticut —.......... 
Delaware _.............. 
Dist. of Columbia ... 
Florida 


Georgia —................ 


1,883 
446 


43,936 
23,399 


1,150 
4,150 


2,410 
5,470 
2,930 
20,620 
19,840 


19,938 
42,049 
26,928 
100,510 
134,954 


11,040 194,639 17,190 239,677 
2,900 39,368 10,610 117,480 
6,220 256,892 10,930 344,083 

33,140 431,740 98,020 869,931 

14,980 218,711 59,000 555,362 





ee 
Illinois —........ = 


3,890 37,760 
131,510 
98,555 
247,395 
77,353 


31,515 
312,709 
206,845 

56,374 
120,891 


2,210 
23,160 
14,7 

6,670 
13,100 


11,683 
164,079 
89,708 
45,087 
85,889 


2,820 23,919 13,590 104,877 
38,490 876,619 105,910 1,484,917 
20,220 196,007 78,760 591,115 

4,060 66,929 44,560 415,785 

8,820 120,860 49,400 404,993 





40,639 
16,865 
401 
5,893 
612 


99,371 
195,646 
10,322 
211,365 
7,884 


Kentucky _......... 
Louisiana _............ 
Maine ..................--.- 
Maryland _....... 
Massachusetts __..... 


6,370 
17,6e 
380 
22,560 
1,320 


43,751 
108,815 
1,964 
185,429 
11,666 


9,930 123,208 32,980 306,969 
9,830 158,483 53,720 479,809 
1,560 15,704 3,560 28,391 
20,740 257,400 55,690 660,087 
7,370 205,892 9,130 226,054 





13,589 
93,248 
44,040 
96,633 
26,890 


Michigan _.............. 
Minnesota 

Mississippi —_....... 
Missouri __....- 
Montana _......... 


292,181 
51,266 
75,002 

149,817 
12,068 


23,240 
9,490 
9,420 

15,200 

810 


170,791 
79,798 
49,492 

112,540 

6,829 


46,670 529,855 112,640 1,006,716 
11,020 149,495 36,610 373,807 
5,320 54,826 30,260 223,360 
15,620 302,208 61,710 661,198 
1,230 19,814 5,020 65,601 





Nebraska 

Nevada 

New Hampshire _... 
New Jersey —....... 
New Mexico 


77,210 
6,858 
3 


14,606 
39,441 


80,901 
19,232 

62 
59,057 
76,730 


4,700 
1,150 
10 
14,720 
5,940 


27,618 
6,417 
79 
116,006 
27,596 


4,820 68,152 31,040 253,881 
820 10,685 4,450 43,192 
250 7,871 270 8,015 

26,780 478,732 50,380 668,401 

4,870 50,929 22,250 194,696 





New tork ....._..... 
North Carolina __.. 
North Dakota _... 
 - -) ie 
Oklahoma 


14,937 
21,788 
10,015 
44,861 
74,025 


89,034 
164,991 

1,050 
260,557 
176,182 


6,400 
13,050 
50 
26,410 
21,320 


56,331 
77,329 
535 
202,737 
114,274 


43,550 1,709,287 56,460 1,869,589 
20,860 207,814 54,880 471,922 

990 16,472 2,900 28,072 
29,320 577,557 91,190 1,085,712 
10,480 145,087 69,540 509,568 





35,835 
8,344 
32 
5,053 
39,407 


104,173 
81,798 
1,814 
78,535 
15,779 


Oregon nA 
Pennsylvania _........ 
Rhode Island 
South Carolina 
South Dakota _.. 


3,810 
32,070 
260 
7,960 
560 


26,074 
231,069 
1,987 
49,320 
3,049 


9,670 112,319 29,790 278,401 
40,240 676,793 87,690 998,004 
1,350 22,853 1,880 26,686 
7,000 70,700 28,340 203,608 
1,430 16,256 9,490 74,491 





21,811 
262,965 
9,131 
1,355 
18,754 


206,146 
663,174 
48,854 
823 
265,152 


Tennessee 

HI on 
Utah 

Vermont _........... 
Virginia 


22,850 
93,080 
4,470 
110 
22,010 


123,071 
548,723 
24,878 
557 
162,595 


18,420 199,070 74,270 550,098 
113,820 1,360,615 321,220 2,835,477 
8,730 68,479 20,840 151,342 
420 6,680 770 9,415 
24,750 308,880 75,090 755,381 





26,816 

776 
22,287 
28,049 


Washington : 
West Virginia 
Wisconsin 
Wyoming 


232,239 
42,009 
44,952 


1,390 25,098 


19,000 
4,490 
3,030 
2,090 


114,658 
27,876 
26,070 
16,516 


10,180 135,792 63,110 509,505 
4,460 47,202 15,990 117,863 
8,250 138,984 17,730 232,293 

580 9,984 7,560 79,647 





Total U.S. _...... 201,410 
Canada ........... 1970 
C0 ggg aA IS 


$2,038,926 
9,227 


$6,077,338 
38,579 


684,040 


60 


$4,642,360 
469 


825,470 $12,863,248 2,477,750 $25,621,872 
31,330 265,878 33,300 275,105 
2,560 39,701 5,480 78,749 





Grand Total 
*Less than 5. 


$2,048,153 769,690 $6,115,917 





684,100 $4,642,829 859,360 $13,168,827 2,516,530 $25,975,726 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 





Type of Investment July July 7 Mos. . July31 July31 June—July 
1955 1954 1955 1955 1954 1955 





Government U.S. $ 481 $ 375 $ 3,324 $ 9,096 $ 9,189 $ +50 
Canada 3 10 26 369 554 —13 
Other 1 3 30 23 +1 


1 
State, Pro- US. 27 110 246 1,979 1,737 +22 
i 1 7 
3 





vincial, Canada 26 660 718 -ll 
Local Other — 3 4 1 +3 


World Bank — _- — 154 166 +1 








Railroad US. 183 3,771 3,669 _ 
Foreign —_ 45 48 





Public U.S. 489 13,309 
Utility Foreign 12 433 


Other U.S. 16,732 
Foreign 768 


TOTAL 47,350 
Railroad US. 


Foreign 
Public US. 
PREFERRED Utility Foreign 
vines Other U.S. 
Foreign 
TOTAL 


Railroad U.S. 
Foreign 


Public USS. 
COMMON Utility Foreign 
een Other U.S. 


Foreign 
TOTAL 


Farm VA 
Other 


' FH 
MORTGAGES sonia a 


Other 
TOTAL 24,572 
Company Used 36 562 479 


Investment Residential 5 460 454 +4 
Commercial 126 1,407 1,184 


Other Farm — 9 12 _— 
Non-Farm 5 15 18 +1 


TOTAL 172 2,453 2,147 +33 

POLICY LOANS 399 3,230 3,019 +23 
CASH Xxx 1,094 1,120 +30 
OTHER ASSETS Xxx XXX XXX 2,892 2,450 +15 
TOTAL $1,602 $1,613 $10,621 $9,598 $87,636 $81,473 $ +669 




































































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for ali items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT 











PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


July July 7 Mos. 
1955 1954 1955 


7 Mos. 
1954 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$103,296 $100,847 $ 792,924 
45,450 37,958 332,745 
18,904 19,876 154,616 


$ 773,244 
281,369 
151,394 





TOTAL 


167,650 158,681 1,280,315 


1,206,007 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


34,025 31,252 276,652 
185 307 1,754 
9,937 8,976 80,579 


243,107 
1,710 
69,233 





TOTAL 


44,147 40,535 358,985 


314,050 





DISABILITY PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


6,013 6,167 44,439 
1,929 2,156 14,583 
717 718 5,781 


44,962 
14,777 
5,996 





TOTAL 


8,659 9,041 64,803 


65,335 





ANNUIFY PAYMENTS 


Group 
Individual 


I2Z,81Z 13,772 95,425 
22,642 25,991 174,271 


90,406 
180,912 





TOTAL 


35,454 39,763 269,696 


271,318 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


48,717 48,413 389,835 
601 621 5,534 
16,841 17,496 132,229 


349,936 
7,263 
128,080 





TOTAL 


66,159 66,530 527,598 


485,279 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


55,366 50,650 431,129 
8,827 9,968 87,991 
5,755 4,448 61,594 

7,175 20,371 


381,672 
75,263 
58,488 
16,859 





TOTAL 


76,412 72,241 601,085 


532,282 





TOTAL LIFE BENEFIT PAYMENTS 


$398,481 $386,791 $3,102,482 


$2,874,271 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


81,467 74,907 598,429 
22,426 18,373 189,869 
3,350 5,891 32,955 


534,377 
137,552 
27,595 





TOTAL 


$107,243 $ 99,171 $ 821,253 


$ 699,524 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 











